TTZ: Explanation for the Auditor’s emphasis of matters in the financial statement of 2019
On 07 Apr 2020, Tien Trung Investment Construction and Technology Joint Stock Company explained the Auditor’s emphasis of matters in the financial statement of 2019 as follows:
The Auditor’s emphasis 

“As stated in Note 3. 11, in the year, Tax Department of Thai Binh Province sent the Decision No. 337/ QD - CCTKV dated 28 Nov 2019 on applying the enforcement action of invalidating invoices to Tien Trung Investment Construction and Technology Joint Stock Company. The decision is valid for 1 year, from 02 Dec 2019 to end of 01 Dec 2020.

On 24 Sep 2019, the Tax Department of Thai Binh Province issued the decision to enforce administrative decisions on taxation to Tien Trung Investment Construction and Technology Joint Stock Company. Amount payable is VND 919,708,604; delinquent taxpayer’s account is the Company’s account opened at Tien Phong Commercial Joint Stock Bank – Hoang Mai Branch. Reason for enforcement: the Company has owed tax, interest on late payment of tax more than 90 days from the deadline for tax payment, from the extended deadline for tax payment as prescribed. Tien Trung Investment Construction and Technology Joint Stock Company did not abide with above-mentioned decision on administrative penalties for tax offences.”
The Company’s explanation

By the end of 2019, the Company had difficulty recovering liabilities from the customers, so the Company failed to make timely arrangement to pay the unpaid tax to the tax authority. The Company is planning to balance cash flow to pay the unpaid tax to the tax authority in the coming future.
